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7 CEMETERY BOARD CB 4.05

Chapter CB 4
CHANGE OF TRUSTEE OF CARE FUNDS AND PRENEED TRUST FUNDS

CB4.01 Authority. CB 4.03 Standards for approval.
CB 4.015 Definition. CB 4.04 Compliance with terms of approval.
CB 4.02 Change of trustee; applications. CB 4.05 Verification of deposit.
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ats.register November 0. apter wasepealed an ap H Y H
ter CB 4, under the same title, was eratedeffective September 1, 201Register be.lngtranSferred toa dé.rem trustee were timelpnd that the
August 2012 No. 680 principal has not been withdrawn.
) ] ] (e) An afidavit from anofficer or director of the financial insti

CB 4.01 Authority. This chapter is adopted pursuant to S$ytion to whom the transfer is requested that it is authorized to act

157.11157.19 227.1] and440.905 Stats. asa financial institution, and is in good standing in this state.
History: CR 12-021 cr. Register August 2012 No. 6§(ff. 9-1-12. (f) A statement of any costs whie¥ill accrue to the balance
CB 4.015 Definition. In this chapter‘financial institu of the care fund upon the change of trustee, as well as a statement

tion” has the meaning set forth in7€5.01 (3) Stats. of the nature and anticipated amounts of any semheeges,
History: CR 12-021 cr. Register August 2012 No. 68@&ff. 9-1-12. administrativefees, or other costs which will be imposed against
o the care fund by the proposed trustee.
CB 4.02 Change of trustee; applications. (2) PReNEEDTRUST FUNDs. Preneed sellers applying for the

(1) APPROVALREQUIRED. A cemetery authoritgr preneed seller changeof trustee of a preneed trust fund shall submit evidence that
who deposits care funds in a financial institution pursuant to tae rights and interests of the purchaser under the preneed sales
157.19(2) (a) Stats., shall obtain written approval of the boargontract will be adequately protected if the change is approved,
beforechanging the trustee of a care fund or preneed trust fundeluding but not necessarily limited to:

(2) Forms. Requests foapproval of a change of trustee shall (a) The namesand addresses of the financial institutions from
be made on forms provided by the department, and shall be delishom and to whom the preneed trust fund is to be transferred.

eredthrough the mail or otherwise to the board. (b) A statement of the reason for requesting the change of trus
Note: Forms may be obtained upon request from the Department of Safety 3&%

ProfessionalServices, Division of Professional Credential Processing, 1400 E . .

WashingtorAvenue, Madison, Wconsin 53708. (c) Theamount to be transferred, the manner or instrument by

(3) CoMPLETE ANSWERS; CERTIFICATION. No request for whichthe transfer is to b@ade, and the anticipated date the trans
approvalshall be processed until all questions appearing on tfeg is to be efectuated.
applicationare fully completed, the applicant has signed a-state (d) An afidavit from an oficer or director of the financial
mentconfirming theaccuracy of the information provided in theinstitution from whom the transfer is requested that its license is
application,and allrequired documents are received by the boarith good standing in this state. Théiddvit shall confirm that all

(4) DETERMINATION OF APPROVAL. The board or its designee depositsinto the care funds being transferrecwiferent trustee
shallprovide the applicant with its determination uponréigiest weretimely, and that the principal has not been withdrawn.
within 60 days after receipt of the completed application and (e) An afidavit from anofficer or director of the financial insti
requireddocuments. tution to whom the transfer is requested that it is authorized to act

History: CR 12-021 cr. Register August 2012 No. 6§ff. 9-1-12. asa financial institution, and is in good standing in this state.
(f) A statement of any costs whig¥ill accrue to the balance
boardor its designee may grant approval for a changeusfee of the preneed fund upon the change of trustee, as well as-a state

of a care fund to aemetery authority applying for the change of! den;o_f the _naeEure and a?]tlmpated aw_oantalrlqlf)sgmce ct:jges, .
trusteeif the cemetery authority submits evidertbat the rights a m'n'St][at'\é beesh, or other CSStS which will be imposed against
andinterests of the beneficiary of the care fund will be adequatéﬂﬁ.ctare, o 12—g2t1 A S tr”tsztoelg'N CEGft 9112
protectedf the change is approved. Such evidence @hzlide, istory: cf- Regisier Augus o- G8t ’
butis not necessarily limited to: CB 4.04 Compliance with terms of approval. The

(a) The nameand addresses of the financial institutions frorboardmay approve a change of trustee upon such terms and condi
whomand to whom the care fund is to be transferred. tionsas deemed necessary to assure that the rights and interests of

(b) A statement of the reason for requesting the change of triite beneficiary or purchaser will be adequately protected.
tee. History: CR 12-021 cr. Register August 2012 No. 68ff. 9-1-12.

(c) Theamount to be transferred, the manner or instrument by cg 4.05 Verification of deposit. Within 30days after the
which the transfer is to b@ade, and the anticipated date the trang,nsferof the care fund or preneedist fund, the trustee shall
feris to be efectuated. _ _ ~_ submitinformation to the board verifying the transfiecluding

(d) An afidavit from an oficer or director of the financial the amount deposited, the date the deposit was made, and the
institutionfrom whom the transfer is requested that it is authorizegtcountnumber of the fund.
to act asa financial institution and is in good standing in this state.History: CR 12-021 cr. Register August 2012 No. 68@&ff. 9-1-12.

CB 4.03 Standards for approval. (1) CAREFUNDS. The
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